
OMB APPROVAL
SEC1 OMB Number: 3235-0123

18006498 Expires: August 31, 2020
Estimated average burden

/ ANNUAL AUDITED REPORT hoursperresponse......12.00

' È FORM X-17A-5 SECFILE NUMBER

PART 111 ,_44331
FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 7 AND ENDING 12/31/17
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Primex Prime ElectrOnic ExecutiOn, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

54 W 21st Street, 12th FlOOr
(No. and Street)

New YOrk NY 10010
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Wil Felix

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

BDG CPAs
(Name - if individual, state last, first, middle name)

76 NOrth Walnut Street Ridgewood NJ 07450
(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must besupported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays acurrently valid OMB control number.



OATH OR AFFIRMATION

I, Wil FeliX . .swear(or affirm) that, to the best of my

knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Primex Prime Electronic Exeçution, Inç. ,as

of .. December 31 .2017,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor,principal ofHeeror director hasanyproprietary interest in any account

classified solely as that of a customer, except as follows:

'ignature

Title

ribA • •

Notary Pubdo G
Notary Public - State of NewYork

This report **contains (check all applicehle xes): NO.01CH6331201
Quallfled in Kings County

@ (a) Facing Page. My Commission ExpiresOct S.2019
@ (b) Statement of Finanoial Condition.m
@ (o) Statement of Income (Loss).
@ (d) Statement of Changes in Financial Condition.
@ (e) Statement of Changes in Stockholders'Equity or Partners"or Sole Proprietors"Capital.
Q (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

. @ (g) Computation of Net Capital.
E (h) Computation forDetermination of Reserve Requirements Pursuant to Rule 15c3-3.
@ (i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.
Q (J) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under

Rule 15e3-3 and the Computation for Determination of the Reserve Requirements Under Bxhibit
A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

@ (l) An Oathor Affirmation.
() (m) A copy ofthe SIPC Supplemental Report.
[] (n) A report describing eny material inadequacies found to exist or found to have existed since the

date of the previous audit.

••For conditions of confidentlol treatment oftertain partlons of thtr filing, see section 240.17x-J(e)(3).
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I, Wil$051 .swear(orafSrm)that,tothebutofray

knowledgeandbelief theaccompanyingfinancial statementandsupportingschedulespertainingtothefirm of

hhnex3rimellectroxie15xecution, Ing. ,as

of - - . ] ecembier $1 . ,2O2,aretrue andcorrect.I thitherswearfor afArm)that

neithertheconpanynor anyparmer,proprietor,principaloiBoeror directorhasanyproprietaryinterestin anyaccount

classifiedsolelyasthatofa customer,exceptasfollows;

VIRGINIAM CHARLES
Notary Publio- State ofNewYork
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(1) InformationRelating to the PossessionorControlRequirementsUnderRule15e3-3.

D (j) A Reconciliation,luoluding appropriate explanation of theComputation ofleet Capital Under
Rule 1503-3andthe Computation for Determination of theReserve RequirementsUnderExhibitA of Rule 1503-3.

D (k) A Reconolliation between theauditedandunaqdited Statementsof FinancialConditionwith
respeot to methodsof oonsolidation.

M (1) An OathorAillrmation.
() (in) A copyofthe SIPCSupplementalReport,

Q (n) A report describing anymaterialinadequaciesfbund to exist or ibund to haveexisted:Incethedateof thepreviousaudit.

**Forconditions qf cordidential treatment of eartain portions of this filing, see seation 240.I7x4(q)(3).



76 North Walnut Street
-CPAs Ridgewood,New Jersey 07450

201-652-4040
APROFESslONALcORPORATION fax: 201-652-0401

aungegnes www.bdgepa.com

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholder of

Primex Prime Electronic Execution, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Primex Prime Electronic
Execution, Inc. (the "Company") as of December 31, 2017, the related statements of operations,
changesin stockholder's equity, and cash flows for the year then ended,and the related notes
(collectively referred to as the financial statements).In our opinion, the financial statements

present fairly, in all material respects, the financial position of the Company as of December 31,
2017,and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basisfor Opinion

These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's financial statements based on our audit.

We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to the Company
in accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud.Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements,whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and

disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management,as well as evaluating the overall
presentation of the financial statements.We believe that our audit providesa reasonablebasisfor
our opinion.



Supplemental Information

The supplemental information contained in Schedules I, II, and III has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The
supplemental information is the responsibility of the Company's management. Our audit
procedures included determining whether the supplemental information reconciles to the

financial statements or the underlying accounting and other records, as applicable, and
performing proceduresto test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

We have served as Primex Prime Electronic Execution, Inc.'sauditor since 2018.

Becher, Della Torre, Gitto & Company,PC
(d/blaBDG-CPAs)
Ridgewood,New Jersey
March 15, 2018



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
STATEMENT OF FINANCIAL CONDITION

December31,2017

ASSETS

Cashandcashequivalents $ 440,732
Depositwith clearing broker 15,027
Accounts receivable,net of allowance of $16,000 151,587
Other assets 125,128
Advancesto brokers,net of allowance of $54,915 193,719
Office furniture andequipment,net of

accumulateddepreciationof $149,169 101,472

TotalAssets $ 1,027,665

LIABILITIES AND STOCKHOLDER'S EQUlTY

LIABILITIES

Accounts payableandaccruedexpenses $ 38,934
Commissionspayable 481,926
Deferredrent liability 26,196

Total Liabilities 547,056

STOCKHOLDER'SEQUlTY
Commonstock,no parvalue;300,000 shares

Authorized; 50 sharesissuedand outstanding

Additional paid-in capital 1,099,929
Retainedearnings(deficit) (619,320)

480,609

Total Liabilities and Stockholder'sEquity $ 1,027,665

The accompanyingnotes arean integal part of thesefinancial statements.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
STATEMENT OF OPERATIONS

For theYear Ended December 31,2017

REVENUES

Placementfees $ 3,169,020
Commissions 443,886
Interest income 13,233
Other 8,605

Total revenue 3,634,744

EXPENSES

Commissions,compensationandbenefits $ 2,680,804
Clearing fees 23,869
Communications 23,168
Occupancy 154,376
Depreciationexpense 54,814

Other operatingexpenses 249,557

Total expenses $ 3,186,588

NET INCOME BEFORE PROVISION FOR INCOME TAXES 448,156

Provision for incometaxes 5,000

NET INCOME $ 443,156

The accompanyingnotes are an integral part of these financial statements.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'SEQUITY

For the Year EndedDecember31,2017

Additional

Common Stock Paid-in Accumulated

Shares Amount Capital (Deficit) Total

Balance,December31,20l6 50 $ - $1,099,929 $ (611,264) $ 488,665

Distributions to Stockholders $ (451,212) $ (451,212)

Net income 443,156 443,156

Balance,December31,2017 50 $ - $1,099,929 $ (619,320) $ 480,609

The accompanyingnotes arean integral part of thesefinancialstatements.



PRIMEXPRIMEELECTRONIC EXECUTION,INC.
STATEMENT OF CASH FLOWS

For the Year EndedDecember31,2017

CASHFLOWS FROM OPERATING ACTIVITIES:

Net income $ 443,156
Adjustmentsto reconcilenet incometo net cash

providedbyoperatingactivities

Depreciation 54,814
Provisionfor baddebt 6,000
Decrease in accountsreceivable 20,941
Decreasein accountsreceivable from broker dealers 42,220
Decrease in advances to brokers 56,718

Increaseinotherassets (21,771)
Decreasein accountspayableandaccruedexpenses (11,010)
Decreasein deferredrent liability (1,900)
Increaseincommissionspayable 302,351

NET CASH PROVIDED BY OPERATINGACTIVITIES 891,519

CASH FLOWS FROM INVESTING ACTIVITES:

Purchaseof propertyandequipment (11,906)

NET CASH USED BY INVESTING ACTIVITIES (11,906)

CASH FLOWS FROM FINANCING ACTIVITIES:

ShareholderDistributions (451,212)

Paymentson line of credit (4,723)

NET CASHUSED BY FINANCING ACTIVITIES (455,935)

NET INCREASE IN CASH 423,678

CASH:

Beginningof year 17,054

Endof year 440,732

Cashpaid during theyear for

Interest $ -
Incometaxes 5 -

The accompanyingnotes are an integral part of these financial statements.



PRIMEX PRIMEELECTRONIC EXECUTION, INC.
NOTESTOFINANCIAL STATEMENTS

December31,2017

NOTE 1-NATURE OF BUSINESS AND SUMMARY OFSIGNIFICANT
ACCOUNTINGPOLICIES

Organization and Description of Business: The Company is an independent registered broker-
dealerandamemberofthe Financial Industry Regulatory Authority. The Company'sbusinessis to
act asabroker for transactions in securities.

Consideration of Credit Risk: The Company maintains its cash in bank deposit accountsat high
credit quality financial institutions. The balances, at times, may exceed federally insured limits.

Cash equivalents consist of highly liquid investments purchased with a maturity date of three
monthsor less,thatare not held for sale in the ordinary course of business.

Accounts Receivable: Accounts receivable are non-interest bearing uncollateralized obligations
receivable arising from sales of securities andprivate placements that are due in accordancewith
the termsagreedupon.

The carrying amount of accountsreceivable is reducedby a valuation allowance that reflects

management'sbest estimate of the amounts that will not be collected.Management individually
reviews all delinquent accounts receivable balances and based on an assessmentof current
creditworthiness,estimates the portion, if any,of the balance that will not be collected.

Office Furniture and Equipment: Office furniture and equipmentare being depreciatedon a
straight-line basisover estimated useful lives office to five years.

Income Taxes: The Companyhaselected to be taxed as an S Corporation. Therefore, the income or
lossesof the Companyflow through to the Stockholder and no income taxes are reported in the
accompanyingfinancial statements.The Companyhasadoptedthe provisions of FASB Accounting
StandardsCodification 740-10,Accounting for Uncertainty in IncomeTaxes.UnderASC740-10,the
Company is requiredto evaluateeachof its tax positions to determine if they aremorelikely than not
to besustainedif the taxing authority examines the respectiveposition. A tax position includesan
entity's status,including its statusas a pass-throughentity, andthe decision not to file a tax return.
The Companyhasevaluatedeachof its tax positions andhasdetermined that no provision or liability
for incometaxes is necessary.The Company pays a New York City corporation income tax andaminimumNew YorkState IncomeTax.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2017

NOTE 1-NATURE OF BUSINESS AND SUMMARY OF
SIONIFICANT ACCOUNTING POLICIES (CONTINUED)

Estimates: The preparation of financial statements in accordance with generally accepted
accounting principles requires the useof estimates indetermining assets,liabilities, revenuesand
expenses.Actual resultsmaydiffer from these estimates.

RevenueRecognition: Placementfeesare recognized in accordance with terms agreedupon
with each client and are generally basedon (1) a percentage of capital raised or (2) profit
allocated and management fees earned by a client on fundsreceivedfrom investorsintroduced
by the Company.

Commissionsearnedarising from customer securities transactions are reported on a settlement
datebasiswhichdoesnot differsignificantly from tradedatebasis.

Date of Management's Review - Subsequent events were evaluated through March 15,2018,
thedatethe financial statementswere issued.

NOTE 2-NET CAPITAL REQUIREMENTS

The Companyis subject to the SecuritiesandExchange CommissionUniform Net CapitalRule
(Rule 15c3-1),whichrequiresthemaintenanceof minimum net capitalandrequires that the ratio
of aggregateindebtednessto net capital,both asdefined,shallnot exceed 15to 1.At December

31,2017,the Companyhad net capital of $60,290which was $23,820in excess of its required
net capital of $36,470and its ratio of aggregate indebtednessto net capital was 9.07to 1.O.
NOTE 3 - OFF BALANCE SHEET RISK

In the normal course of business,the Company executes securities transactions.Theseactivities
may exposethe Company to off balance sheet risk in the event the customer or other broker is
unable to fulfill its contracted obligations and the Company hasto purchase or sell the financial
instrument underlying the contract at a loss.

NOTE 4 -LEASES

The Company leasesoffice facilities under an operating lease. Total occupancy expense for2017 was $154,376.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2017

NOTE 4 - LEASES(CONTINUED)

Future minimum rental payments under the office premises lease are approximately the
following:

2018 156,000
2019 161,000
2020 95,000

Total S 412.000

NOTE 5-CONTINENGY

The Company is subject to arbitration and litigation in the normal course of business.

As of December 31,2017, the Company is the subject of an arbitration matter, whereby a
former client of the Company hasalleged a variety of causesof action and is attempting to
recoverapproximately $103,000.While the ultimate outcome of this matter is not presently
determinable,management and legal counsel for the Company are of the opinion that the claim
is without merit andthat the resolution will not havea material adverse effect on the financial
position or results of operations of the Company. No expense has been recognized related to
this matter as of December 31, 2017.

NOTE 6-CLEARINO BROKER AND CLEARANCE AGREEMENT

The Company has an agreement with aclearing brokerto execute and clear,on a fully disclosed
basis,customer accounts of the Company.In accordance with this agreement,the Companyis
required to maintain a deposit in cash or securities.The deposit with its clearing broker is
refundable but, subject to offsets, if and when the Company ceases doing business with theclearingbroker.

Amounts receivable from its clearing organization at December 31,2017 consist of commissions

receivable and funds on deposit in various accounts.The receivable is considered fully
collectible andnoallowance is required.

NOTE 7 -OTHER ASSETS

Other assets include approximately$29,000 of collectible art andobjects.

NOTE 8 -CONCENTRATION

Approximately 90% of accountsreceivable representamountsdue from four broker dealer customers.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2017

Supplementary Information
Pursuant to Rule 17(a)-5 of the
SecuritiesExchange Act of 1934

December31,2017

The accompanyingscheduleis prepared inaccordancewith therequirementsandgeneral format
of FOCUS FormX-17A-5.



SCHEDULE I

PRIMEX PRIME ELECTRONIC EXECUTION, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1

OFTHE SECURITIES AND EXCHANGECOMMISSION ACT OF 1934

Net Capital

Total stockholder'sequity qualified for net capital S 480,609
Deductionfor non-allowableassets:

Otherassets (125,128)
Advancesto brokers (193,719)

Net Fixed Assets (101,472)

(420,319)

Net capital before haircuts 60,290

Lesshaircuts

Net capital 60,290
Minimum net capital required 36,470

$ 23,820Excesscapital

Aggregateindebtedness:

$ 547 056
Liabilities

Net capital basedon aggregateindebtedness

Ratio of aggregateindebtednessto net capital

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED
IN PARTIIA OF FORMX-17A-5 ASOFDECEMBER 31,2017

Net capital, asreportedin Company'sPart IIA $ 96,725
(unaudited)FOCUS report

Audit Adjustmentsto record accruedprofessional fees (25,600)

AuditAdjustments,net (10,835)

Net capital per above $ 60,290



PRIMEX PRIME ELECTRONIC EXECUTION, INC.

SCHEDULE II
COMPUTATION FOR DETERMINATION OFRESERVEREQUIREMENTS

UNDER RULE 15c3-3OFTHE SECURITIES AND EXCHANGE COMMISSION
AS OFDECEMBER 31,2017

The Company is exempt from the provisions of Rule 1Sc3-3 under the Securities Exchange
Act of 1934,pursuant to paragraph (k)(2)(ii) of the rule.

SCHEDULE Ill

INFORMATION RELATING TO THE POSSESSIONOR CONTROL
RBQUIREMENTS UNDER RULB 15c3-3OF THE SECURITIES AND

EXCHANGE COMMISSION

AS OF DECEMBER 31,2017

The Company is exempt from the provisions of Rule 1Sc3-3 under the Securities Exchange
Act of 1934, pursuant to paragraph (k)(2)(ii) of the rule.



76North Walnut Street
-CPAs Ridgewood,New Jersey 07450

201-652-4040
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholder of
Primex Prime Electronic Execution,Inc.:

Wehavereviewedmanagement'sstatements, includedin the accompanying Exemption Report, in
which (1) Primex PrimeElectronic Execution,Inc.identified the following provisions of 17C.F.R.
§15c3-3(k)under which Primex PrimeElectronic Execution, Inc.claimed an exemption from 17
C.F.R.§240.1Sc3-3:(k)(2)(ii)(exemption provisions) and (2) Primex Prime Electronic Execution,
Inc.stated that Primex Prime Electronic Execution, Inc. met the identified exemption provisions

throughout the most recent fiscal year without exception.Primex Prime Electronic Execution,
Inc.'smanagement is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public CompanyAccounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidenceabout Primex Prime Electronic Execution, Inc.'scompliance with
theexemptionprovisions.A review is substantially less inscope than an examination,the objective
of which is the expressionof an opinion on management'sstatements.Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated,in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Becher,Della Torre, Gitto & Company,PC
(d/bla BDG-CPAs)

Ridgewood,New Jersey
March 15,2018



PRIMEX

54 West21"Streer
Satie 1210
New York,NY10010

BROKERDEALERS ANNUAL EXEMPTION REPORT

Primex Prime Electronic Execution, Inc.claims an exemption from the provisions of
Rule 15c3-3 under the Securities and Exchange Act of 1934, pursuant to paragraph
(k)(2)(ii) of the Rule.

Primex Prime Electronic Execution, Inc.,met the aforementionedexemption provisions
throughoutthe mostrecentyear endedDecember31,2017,without exception.

Wil Felix
February28,2018

Securities O/&nd Thwugh PRIMEX A Registead Broker/Dealer Member FINRA/SIPC
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Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures

To the Boardof Directorsand Stockholderof

PrimexPrime Electronic Execution, Inc.:

In accordance with Rule 17a-5(e)(4) underthe Securities Exchange Act of 1934and with the SIPC

Series 600 Rules,we have performed the procedures enumerated below,which were agreed to by
Primex Prime Electronic Execution, Inc. (Primex) and the Securities Investor Protection

Corporation(SIPC)with respect to the accompanyingGeneral Assessment Reconciliation (Form
SIPC-7) of Primex for the year ended December31, 2017, solely to assist you and SIPC in
evaluating Primex's compliance with the applicable instructions of the General Assessment

Reconciliation (Form SIPC-7).Primex's management is responsible for Primex'scompliance with
those requirements.This agreed-upon procedures engagement was conducted in accordance with

attestation standards established by the Public Company Accounting Oversight Board (United
States).The sufficiency of these proceduresis solely the responsibility of thoseparties specified
in this report.Consequently,we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report hasbeenrequested or for any other
purpose.The procedures we performed and our findings are asfollows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-
17A-5 Part Ill for the year ended December 31, 2017 with the Total Revenue amount

reported in Form SIPC-7 for the year ended December 31,2017,noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers,noting no differences;



To the Boardof Directors andStockholderof
Primex PrimeElectronic Execution, Inc.
Page 2

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in

the related schedules and working papers supporting the adjustments, noting no
differences; and

5. Compared the amount of any overpayment appliedto the current assessmentwith the Form
SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the

expressionof an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other

mattersmighthavecometo ourattentionthat would havebeenreportedto you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not beused by anyone other than these specifiedparties.

Becher,Della Torre, Gitto & Company,PC
(d/b/aBDG-CPAs)
Ridgewood,NJ
March 15,2018

.CPAs
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SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 '·°·8°×32,352*0.2*a"A°s"eD.C.20090-2185 ggy
(35-REV 6/17) GeneralAssessfnentRec0ncillat10n (35-REV6/17)

For the fiscal year ended NCE E ,M
(Readcarefullythe instructionsin yourWorkingCopybeforecompletingthis Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address,DesignatedExaminingAuthority,1934Act registratlonno.andmonthin whichflacalyear endsfor
purposes of the audit requirement of SEC Rule 17a-5:

Note:If anyof the informationshownon the Ø
F i N RA DR. malling label requires correction,please e-mail

any correctionsto form®sipo.organdso
tri S te, 4%.6 NCM c.. Indicateon the form filed.

Nameandtelephonenumberofpersonto
2Aie î¼ Serrat42AO contactrespectingthis form.

2. A. GeneralAssessment(item 20 frompage 2)

B. Less paymentmadewith SIPC-6filed (exclude interest)

Date Paid 93
C. Lessprior overpaymentapplied

D.Assessmentbalancedue or (overpayment)

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G.PAYMENT: Åthe box

Cheok malled to P.O.Box FundsWiredÜ , ov·
Total (must be sameas F ove) $

H. Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the

personby whomIt la executedrepresent thereby 2,Cigthat all information contained herein la true, correct
and complete. (N n orotherorganization)

risedsignature)

Dated the day of AN , 20 . 64

This form and the assessment payment la due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

m Dates:

EBm Postmarked Received Reviewedna

Calculations Documentation ForwardCopy
a,,Exceptions:
CL.
E Disposition of exceptions:

1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor e fisca erlod
beginning A ( , ()
andending Dtc..M TAq

Eliminate conta

a.mNtalrevenue(FOCUSLine12/PartIIA Line9,Code4030) $ 3
2b.Additions:

(1)Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidlarles)and
predecessorsnotincludedabove.

(2) Not lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netloss fromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindetermininglien 28.

(5)Netlossfrommanagementof orparticipationin the underwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing, registrationfeesandlegalfeesdeductedindeterminingnot
profit frommanagementof orparticipationInunderwritingordistributionof securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:

(1)Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit
investmenttrust,fromthesaleof variableannuities,fromthe businessof Insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate ç Q f
accounts,andfromtransactionsInsecurityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembersin connectionwith . p¡
securitiestransactions. • w i

(4) Reimbursementsfor postageinconnectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6)100%of commissionsandmarkupsearnedfromtransactionsin (1)certificatesof depositand
(li) Treasurybliis, bankersacceptancesorcommercialpaperthat matureninemonthsorless
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurredin connectionwithotherrevenue
relatedto the securillesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8)Otherrevenuenot relatedeitherdirectlyor Indirectlytothesecuritiesbusiness.
(SeeinstructionC):

0
(Deductionsin excessof $100,000 requiredocumentation)

(9) (1)Total Interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline2b(4)above)but not inexcess
of total Interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities 3
accounts(40%of FOCUSline5,Code3960). $

Enterthe greaterof line (I) or (li) E1
Totaldeductions

2d.SIPCNetOperatingRevenues a a

2e.GeneralAssessment@.0015 Rate effective 1/1/2017

(to page1, line2.A.)
2
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